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ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2005

CONDENSED CONSOLIDATED INCOME STATEMENTS

	
	3 months ended
	
	3 months ended

	
	31.03.2005
	
	31.03.2004
	
	31.03.2005
	
	31.03.2004

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	
	
	
	
	
	
	
	

	Turnover
	7,896
	
	3,544
	
	7,896
	
	3,544

	Cost of sales
	(6,968)
	
	(3,182)
	
	(6,968)
	
	(3,182)

	
	
	
	
	
	
	
	

	Gross profit
	928
	
	362
	
	928
	
	362

	
	
	
	
	
	
	
	

	Other operating income
	146
	
	282
	
	146
	
	282

	Administrative expenses
	(1,955)
	
	(1,032)
	
	(1,955)
	
	(1,032)

	Selling and marketing expenses
	(399)
	
	(69)
	
	(399)
	
	(69)

	Other operating expenses (*)
	(431)
	
	(412)
	
	(431)
	
	(412)

	
	
	
	
	
	
	
	

	Profit/(loss) from operations
	(1,711)
	
	(869)
	
	(1,711)
	
	(869)

	
	
	
	
	
	
	
	

	Finance cost
	(179)
	
	-
	
	(179)
	
	-

	
	
	
	
	
	
	
	

	Share of results of:
	
	
	
	
	
	
	

	-Associated company
	-
	
	-
	
	-
	
	-

	-Jointly controlled entity
	(67)
	
	-
	
	(67)
	
	-

	
	
	
	
	
	
	
	

	Profit/(loss) from ordinary activities before taxation
	(1,957)
	
	(869)
	
	(1,957)
	
	(869)

	
	
	
	
	
	
	
	

	Taxation
	(7)
	
	(63)
	
	(7)
	
	(63)

	
	
	
	
	
	
	
	

	Profit/(loss) after taxation
	(1,964)
	
	(932)
	
	(1,964)
	
	(932)

	
	
	
	
	
	
	
	

	Minority interest
	531
	
	-
	
	531
	
	-

	
	
	
	
	
	
	
	

	Net profit/(loss) for the financial period
	(1,433)
	
	(932)
	
	(1,433)
	
	(932)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Sen
	
	Sen
	
	Sen
	
	Sen

	Earnings per share
	
	
	
	
	
	
	

	Basic
	(3.18)
	
	(2.07)
	
	(3.18)
	
	(2.07)

	Diluted
	(3.18)
	
	(2.07)
	
	(3.18)
	
	(2.07)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	*Including allowance for diminution in value of marketable securities
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


	(The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004)




ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2005

CONDENSED CONSOLIDATED BALANCE SHEETS

	
	Quarter ended
	
	Year ended

	
	31.03.2005 
	
	31.12.2004

	
	
	
	

	
	RM’000
	
	RM’000

	Non-current assets
	
	
	

	Property, plant and equipment
	13,930
	
	13,831

	Long term investment
	*
	
	*

	Associated company
	1,013


	
	1,013

	Investments in jointly controlled entities
	275
	
	341

	Goodwill on consolidation
	17,475
	
	17,475

	
	
	
	

	
	32,693
	
	32,660

	Current Assets
	
	
	

	Short term investments
	2,734
	
	3,137

	Inventories
	5,637
	
	3,940

	Amount due from related parties
	1,582
	
	1,381

	Receivables
	14,170
	
	12,862

	Tax recoverable
	178
	
	132

	Deposits, bank and cash equivalents
	8,683
	
	11,075

	
	
	
	

	
	32,984
	
	32,527

	Current Liabilities
	
	
	

	Amount due to related parties
	-
	
	-

	Payables
	10,386
	
	8,299

	Bank borrowings (secured) – current
	7,081
	
	6,546

	Taxation 
	17
	
	17

	
	
	
	

	
	17,484
	
	14,862

	
	
	
	

	Net Current Assets
	15,500
	
	17,665

	
	
	
	

	Less:  Non-current Liabilities
	
	
	

	Deferred taxation 
	620
	
	620

	Bank borrowings (secured)
	1,907
	
	2,076

	
	
	
	

	
	
	
	

	
	2,527
	
	2,696

	
	
	
	

	
	45,666
	
	47,629

	
	
	
	

	Capital and Reserves
	
	
	

	Share capital
	45,000
	
	45,000

	Reserves 
	(4,393)
	
	(2,960)

	Shareholders’ funds
	40,607
	
	42,040

	
	
	
	

	Minority interest
	5,059
	
	5,589

	
	
	
	

	
	45,666
	
	47,629

	
	
	
	


	*  Long term investment has been written down to RM1


	(The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004)


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2005

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	Share capital
	
	Non-distributable reserves
	
	Distributable 

retained 

profits
	
	Total

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	

	3 months ended 31 March 2005
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	At 1 January 2005
	45,000
	
	5,362
	
	(8,322)
	
	42,040

	
	
	
	
	
	
	
	

	Net loss for the financial period
	-
	
	-
	
	(1,433)
	
	(1,433)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	At 31 March 2005
	45,000
	
	5,362
	
	(9,755)
	
	40,607

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


	
	Share capital
	
	Non-distributable reserves
	
	Distributable 

retained 

profits
	
	Total

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	

	3 months ended 31 March 2004
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	At 1 January 2004
	45,000
	
	5,364
	
	(6,843)
	
	43,521

	
	
	
	
	
	
	
	
	

	Net loss for the financial period
	-
	
	-
	
	(932)
	
	(932)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	At 31 March 2004
	45,000
	
	5,364
	
	(7,775)
	
	42,589

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


	(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004)


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2005

CONDENSED CONSOLIDATED CASHFLOW STATEMENTS

	
	3 months ended 31.03.2005
	
	3 months ended 31.03.2004

	
	RM’000
	
	RM’000

	CASH FLOWS FROM OPERATING ACTIVITIES
	
	
	

	
	
	
	

	Cash receipts from debtors
	7,166
	
	4,113

	Cash payments to suppliers and employees
	(8,829)
	
	(4,306)

	
	
	
	

	Cash flow used in operations
	(1,663)
	
	(193)

	
	
	
	

	Taxation (paid)/ refunded
	(213)
	
	(35)

	
	
	
	

	Net operating cash flow
	(1,876)
	
	(228)

	
	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	
	

	
	
	
	

	Purchase of property, plant and equipment
	(558)
	
	(40)

	Purchase of marketable securities
	-
	
	347

	Proceeds from disposal of marketable securities
	-
	
	-

	Placement of fixed deposits
	-
	
	-

	Acquisition of short term investment
	-
	
	-

	Acquisition of subsidiary company
	-
	
	-

	Cash and cash equivalents of subsidiary company acquired
	-
	
	-

	Redemption of other short term investment
	-
	
	-

	Proceeds from disposal of property, plant and equipment
	-
	
	-

	Interest received
	24
	
	143

	Dividends received from marketable securities
	-
	
	9

	Advances from/(to) related companies
	(201)
	
	10

	
	
	
	

	Net investing cash flow
	(735)
	
	469

	
	
	
	

	CASH FLOW FROM FINANCING ACTIVITIES
	
	
	

	
	
	
	

	Dividends paid
	-
	
	-

	Interest paid
	(169)
	
	-

	Proceeds from short term borrowings
	217
	
	-

	Repayment of term loan
	(45)
	
	-

	Repayment of hire purchase loan
	(163)
	
	-

	Repayment of short term borrowings
	-
	
	-

	
	
	
	

	Net financing cash flow
	(160)
	
	-

	
	
	
	

	CHANGES IN CASH AND CASH EQUIVALENTS DURING THE FINANCIAL PERIOD
	(2,771)
	
	241

	
	
	
	

	FOREIGN EXCHANGE FLUCTUATIONS
	-
	
	-

	
	
	
	

	CASH AND CASH EQUIVALENT AT BEGINNING OF THE FINANCIAL PERIOD
	3,916
	
	21,382

	
	
	
	

	CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD
	1,145
	
	21,623

	
	
	
	


	(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004)


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2005

NOTES TO THE FINANCIAL INFORMATION

	1)
	Basis of preparation

	
	

	
	This interim report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Bursa Malaysia Securities Berhad Listing Requirements, and should be read in conjunction with the Group’s financial statements for the year ended 31 December 2004.

	
	

	
	The accounting policies and presentation adopted for the interim financial report are consistent with those adopted to the annual financial statements for the year ended 31 December4.

	
	


	2)
	Audit Report

	
	

	
	The audit report of the preceding annual financial statements of the Company and of the Group was not subject to any qualification.

	
	

	3)
	Seasonality or cyclicality of interim operations

	
	

	
	The Group’s quarterly performance can be affected by the market demand of the products which the Group manufacturers for its major customers.

	
	

	4)
	Individually significant items

	
	

	
	There were no significant items for the current financial period to date.

	
	

	5)
	Material changes in estimates used

	
	

	
	There were no significant changes in the nature and amount of estimates of amounts reported in prior interim periods of the current financial year or prior financial years that have a material effect in the current interim period.

	
	

	6)
	Debt and equity securities

	
	

	
	There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial period to date.


	7)
	Dividends paid

	
	

	
	There were no dividends paid for the current quarter and last year’s corresponding quarter.

	
	

	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


	8)
	Segmental reporting

	
	

	
	The main business segments of the Group are in the manufacture and sales of electronics and electrical consumer products, silk screen printing and embroidery and investment holding.


	
	3 months ended
	
	3 months ended

	
	31.03.2005
	
	31.03.2004
	
	31.03.2005
	
	31.03.2004

	Turnover
	RM’000
	
	RM’000
	
	RM ‘000
	
	RM ‘000

	
	
	
	
	
	
	
	

	Electronic and electrical consumer and industrial products
	3,844
	
	3,544
	
	3,844
	
	3,544

	Silk screen printing
	3,995
	
	-
	
	3,995
	
	-

	Investment holding
	57
	
	2,250
	
	57
	
	2,250

	Intersegment turnover
	-
	
	(2,250)
	
	-
	
	(2,250)

	
	57
	
	-
	
	57
	
	-

	
	
	
	
	
	
	
	

	Total turnover
	7,896
	
	3,544
	
	7,896
	
	3,544

	
	
	
	
	
	
	
	

	Segmental results
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Electronic and electrical consumer and industrial products
	(156)
	
	(277)
	
	(156)
	
	(277)

	Silk screen printing
	(907)
	
	-
	
	(907)
	
	-

	Investment holding
	(283)
	
	(420)
	
	(283)
	
	(420)

	
	
	
	
	
	
	
	

	
	(1,346)
	
	(697)
	
	(1,346)
	
	(697)

	Unallocated income
	37
	
	230
	
	37
	
	230

	Unallocated expenses
	(402)
	
	(402)
	
	(402)
	
	(402)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Profit/(loss) from operations
	(1,711)
	
	(869)
	
	(1,711)
	
	(869)

	
	
	
	
	
	
	
	

	Finance cost
	(179)
	
	-
	
	(179)
	
	-

	
	
	
	
	
	
	
	

	Share of results of:
	
	
	
	
	
	
	

	- associated companies
	-
	
	-
	
	-
	
	-

	- jointly controlled entity
	(67)
	
	-
	
	(67)
	
	-

	
	
	
	
	
	
	
	

	Profit/(loss) before taxation
	(1,957)
	
	(869)
	
	(1,957)
	
	(869)

	
	
	
	
	
	
	
	

	Taxation
	(7)
	
	(63)
	
	(7)
	
	(63)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Profit/(loss) after taxation
	(1,964)
	
	(932)
	
	(1,964)
	
	(932)

	
	
	
	
	
	
	
	

	Minority interest
	531
	
	-
	
	531
	
	-

	
	
	
	
	
	
	
	

	Net profit/(loss) for the financial period
	(1,433)
	
	(932)
	
	(1,433)
	
	(932)

	
	
	
	
	
	
	
	


	9)
	Carrying value of revalued property, plant and equipment

	
	

	
	The carrying value of property, plant and equipment is based on the valuation incorporated in the annual financial statements for the year ended 31 December 2004.

	
	

	10)
	Subsequent event

	
	

	
	The Management is not aware of any material events subsequent to the end of the period reported on that have not been reflected in the financial statements for the interim period.

	
	

	11)
	Material changes in the composition of the Company

	
	

	
	There were no material changes in the composition of the Company since the announcement of the fourth quarter report.

	
	

	12)
	Contingent liabilities and contingent assets

	
	

	
	There were no material contingent liabilities or assets as at 31 December 2004 or at the date of this report.

	
	


ASTRAL SUPREME BERHAD

UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2005

NOTES ON INFORMATION REQUIRED UNDER THE BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS

	1)
	Review of performance

	
	

	
	Turnover for the first quarter of 2005 rose by 123% to RM7.896 million from RM3.544 million in the corresponding period last year mainly due to consolidation of the turnover of SG Silk Screen Industries Sdn Bhd (‘SSI’), a subsidiary of the Group which was acquired since the 4th quarter of 2004.  In addition, it is also due to increase in orders from customers of Singatronics (M) Sdn Bhd (‘SMSB’).  Despite the increase in turnover, the Group registered a higher loss before tax of RM1.957 million compared with a loss before tax of RM0.869 million in the corresponding period last year.  This was mainly due to consolidation of the operating expenses of SSI for the first quarter under review and resulted in higher operating expenses for the first quarter under review as compared to the correspondence period last year.

	
	

	2)
	Material change in the profit before taxation for the quarter reported on as compared with the immediate preceding quarter

	
	

	
	The Group registered a loss before taxation of RM1.957 million on a turnover of RM7.896 million compared to a gain before tax of RM2.083 million on a turnover of RM12.572 million in the preceding quarter.  The lower performance of the Group for the first quarter under review compared to preceding quarter was consistent with the business cycles of the Group’s major customers who usually experience a lower demand in the first quarter of the year due to festive seasons.

	
	

	3)
	Future prospects

	
	

	
	Based on current business indication and barring unforeseen circumstances, the Group expects its performance to improve in the next quarter.  In the meantime, the Group shall continue to work towards strengthening its customer base and expanding its business.


	4)
	(a)
	Variance in profit forecast

	
	
	

	
	
	This is not applicable in the reporting quarter

	
	
	

	
	(b)
	Shortfall in profit guarantee

	
	
	

	
	
	Not applicable


	
	


	5)
	Taxation

	
	
	3 months ended
	
	3 months ended

	
	
	31.03.2005
	
	31.03.2004
	
	31.03.2005
	
	31.03.2004

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	In respect of current period/year
	
	
	
	
	
	
	

	
	- Income tax
	

7
	
	63
	
	7
	
	63

	
	- Deferred tax
	-
	
	-
	
	-
	
	-

	
	- (Over)/under provision in prior years
	-
	
	-
	
	-
	
	-

	
	
	7
	
	63
	
	7
	
	63

	
	
	
	
	
	
	
	
	

	
	

	
	Current taxation for the quarter is mainly in respect of interest income of the Group.


	
	


	6)
	Unquoted investments and/or properties

	
	

	
	There were no disposal of unquoted investments and properties for the current quarter and financial year to date.

	
	

	7)
	Marketable securities

	
	

	
	Particulars of purchase and disposal of quoted securities

	
	

	
	
	
	
	
	3 months ended 31.03.2005
	

	
	
	
	
	
	RM ‘000
	

	
	(a)
	Total purchases
	
	
	-
	

	
	
	Total sales proceeds
	
	
	-
	

	
	
	Total profits/(loss) on disposals
	
	
	-
	

	
	
	
	
	

	
	(b)
	Investments as at 31 March 2005
	
	

	
	
	
	
	

	
	
	At cost
	5,232
	

	
	
	At book value
	2,734
	

	
	
	At market value
	2,734
	

	
	

	8)
	Corporate Proposals

	
	

	
	(a)
	Status of Corporate Proposals

	
	
	

	
	
	There were no corporate proposals announced but not completed at the date of this announcement.

	
	
	


	
	(b)
	Utilisation of proceeds

	
	
	

	
	
	Not applicable


	
	

	9)
	Group Borrowings

	
	

	
	Details of the Group’s bank borrowings as at 31 March 2005 are as follows:-

	
	

	
	
	Current
	
	Non current
	

	
	
	RM’000
	
	RM’000
	

	
	Secured
	
	
	
	

	
	
	7,081
	
	1,907
	

	
	
	
	
	
	

	
	
	USD$’000
	
	RM’000 equivalent
	

	
	
	
	
	
	

	
	Bank borrowings denominated in foreign currency
	739
	
	2,807
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	SGD $’000
	
	RM’000

equivalent
	

	
	
	
	
	
	

	
	Bank borrowings denominated in foreign currency
	11
	
	25
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	RMB $’000
	
	RM’000

equivalent
	

	
	
	
	
	
	

	
	Bank borrowings denominated in foreign currency
	22
	
	48
	

	
	
	
	
	
	

	
	
	
	
	
	


Note: The Group’s bank borrowings are mainly comprises of bank overdrafts, bankers’ acceptance, term loan and hire purchase liabilities attributable by SSI.

	10)
	Off Balance Sheet Financial Instruments

	
	

	
	The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.


	11)
	Material litigations

	
	

	
	The management is not aware of any material litigations from 31 December 2004 to the date of this announcement.

	
	

	12)
	Dividends

	
	

	
	(a)
	(i)
	No dividend has been declared for the current quarter

	
	
	(ii)
	Previous corresponding period – Nil

	
	
	
	

	
	(b)
	The total dividend for the current financial period – Nil


	
	
	

	13)
	Earnings per share

	
	

	
	
	3 months ended
	
	3 months ended

	
	
	31.03.2005
	
	31.03.2004
	
	31.03.2005
	
	31.03.2004

	
	
	
	
	
	
	
	
	

	
	(a)
	Basic earnings per share
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Net profit/(loss) for the period / year (RM’000) 
	(1,433)
	
	(932)
	
	(1,433)
	
	(932)

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares in issue (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Basic earning per share (sen)
	(3.18)
	
	(2.07)
	
	(3.18)
	
	(2.07)

	
	
	
	
	
	
	
	
	
	

	
	(b)
	Diluted earnings per share
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Net profit/(loss) for the period / year (RM’000)
	(1,433)
	
	(932)
	
	(1,433)
	
	(932)

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares in issue (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Adjustment for share options (‘000)
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	

	
	
	Weighted average number of ordinary shares for diluted earnings per share (‘000)
	45,000
	
	45,000
	
	45,000
	
	45,000

	
	
	
	
	
	
	
	
	
	

	
	
	Diluted earnings per share (sen)
	(3.18)
	
	(2.07)
	
	(3.18)
	
	(2.07)

	
	
	
	
	
	
	
	
	
	


